CTA: Explanation for the difference in financial statement of the first 6 months of 2016 year on year
On 12 Aug 2016, VinaVico Joint Stock Company explained the difference in financial statement of the first 6 months of 2016 year on year as follows:
Profit after tax of first 6 months of 2015: VND 876,153,424

Profit after tax of first 6 months of 2016: VND – 3,269,452,380, a decrease year on year

Reason: 

- The Company’s invoice was being limited, which affected the sales activities

- Transfer 1.8 billion dongs to the expense account due to late tax payment

- Liquidate some old equipment, machinery

- General and administrative expense was high

